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Family Risk Financial Assets Allocation and Commercial
Insurance Participation

—An Empirical Research Based on Data of CHFS2017
Qiao Yang Zhang Hao

(School of Economics, Beijing Technology and Business University)

Abstract: Based on the 2017 China Household Finance Survey (CHFS) data, the paper uses the Probit
model, the Ols model, the Sobel's testing method and the KHB decomposition method to analyze the impact of
household risk financial assets allocation on household commercial insurance participation. The results show
that: household risk financial assets allocation increases the possibility of households participating in
commercial insurance through wealth and risk effects, and increases household commercial insurance
premium expenditures and the proportion of household premium expenditures in total consumption
expenditure; information channels play an intermediary role between household risk financial assets allocation
and household commercial insurance participation; the impact of household risk financial assets allocation on
household commercial insurance participation is more significant in non-agricultural households, households
in the central and eastern regions of China, and households with higher total assets. Finally, some suggestions
are put forward, such as popularizing public financial knowledge, promoting financial development in
relatively less developed regions, and strengthening the construction of information channels.

Key words: Risk Financial Assets Allocation; Commercial Insurance Participation; Information Channels
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